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RELEASE NOTES FOR RELATE PERSONAL TAX VERSION 14 BUILD 3

INTRODUCTION

As per Revenue guidelines and due to the implementation of the Finance Act 2022 and amendment in the
taxonomy, we have made changes in Personal Tax Version 14.0 Build 3 for the Tax Year 2022. The major
changes have been made to Personal Tax to comply with Revenue.

MAJOR CHANGES IN TAX YEAR 2022

Major changes include new tax fields and subsections to be filled in where applicable under

e Personal Tax Credits

o Tax field under Start-up Relief for Entrepreneurs (SURE)- Amount invested in previous
years and carried forward into 2022

o Taxfield under Employment and Investment Incentive: Shares issued in 2022
(undertaking not made under 502(3)(b)) less than 7- Amount invested for less than 7
years in previous years and carried forward into 2022

o Taxfield under Employment and Investment Incentive: Shares issued in 2022
(undertaking made under 502(3)(b)) min. 7- Amount invested for at least 7 years in
previous years and carried forward in 2022

o Tax field under SCI: Shares issued in 2022 where an undertaking is not made under
502(3B): shares held for less than 7 years- Amount invested for less than 7 years in
previous years and carried forward in 2022

o Tax field under SCI: Shares issued in 2022 where an undertaking is made under 502(3)(b):
shares held for less than 7 years- Amount invested for at least 7 years in previous years
and carried forward into 2022

o Tax field under Employment and Investment Incentive: Shares issued before 8 October
2021- Amount claimed in previous years and carried forward into 2022 (Max qualifying
relief- £150,000) has been removed
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RELEASE NOTES FOR RELATE PERSONAL TAX VERSION 14 BUILD 3

PERSONAL TAX CREDITS

|START-UP RELIEF FOR ENTREPRENEURS (SURE)

The Personal Tax Credits tab has new details added under the Start-up relief for Entrepreneur (SURE)
section. Anew field has been added. The new field lets the user enter the amount they have invested in the
previous year which has been carried forward into 2022. The tax field has been added for both the user and
their spouse. The new addition is highlighted in Figure 1. The Tax Field added is listed below:

» Amount invested in previous years and carried forward into 2022

e 10668 Mr. Ray Rogers Tax Return 2023 (Preliminary]
A ¢ 3 = 7 ~
Emam D tome (g Beck g et E Calcalate | [ CeeateFii " | Fom 11

Desktop Personal Tax Credits

+ Personal Details
¥ sefErpiored ncone
+ Irish Rental Income

PAYE/BIK/Pensions (1) - souse
W PAYE/BIK/Pensions (2)

(i) Amount subseribed for eligible sharesin 2023 € 0 € o]
Foregn Income . )
(i) Name of company in which investment was made ‘
Trich Other Income . ) .
¢ (i) Tax reference number of company in which investment was made ‘
§ Charges &Deductions (iv) Date of the “Statement of Qualification (SURE)” - | M|
% Personal Tax Credits {v) Amount to be treated as a deduction from Total Income in € 0 € 0
2023 (Max qualifying relief = €100,000) : ) : .
Restriction of Relefs
(vi) Amounts to be relieved against:
Capital Gains . .
Chargeable Assets w ¢ E ¢ 0
Capital Acquisitions 2021 ¢ 0 e o
Property Based Incentive 2020 € 0 € o
IT Self Assessment. ¢
209 € 0 € o
CGT Self Assessment
2018 € 0 [ ol
2017 e o] e )
I (vii) Amount invested in previous yaars and carried farwardint 2022 ef ol € ol I
(viii) Amount to be carried forward to future periods € [ U‘ € [ 0‘

SCI - Shares Issued in 2023 where an Undertaking is not made under 502(3B) - shares held for less than T years

" Company Name (Seif) | Company Name (Spouse)  TaxRefNo (Seif)  TaxRefNo (Spouse) |  Investment (Seif) Investment (Spouse) |

ﬁ

Figure 1: New Section under Start-up Relief for Entrepreneurs (SURE)
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EMPLOYMENT AND INVESTMENT INCENTIVE SHARES ISSUED IN 2022 (UNDERTAKING NOT
MADE UNDER 502(3)(B)) LESS THAN 7

The Personal Tax Credits tab has new details added under the Employment and Investment Incentive
Shares Issued in 2022 (Undertaking not made under 502(3)(b)) less than 7 section. A new field has been
added. The new field lets the user enter the amount they have invested less than 7 years in previous years
and carried forward into 2022. The tax field has been added for both the user and their spouse. The new
addition is highlighted in Figure 2. The Tax Field added is listed below:

» Amount invested for less than 7 years in previous years and carried forward into 2022

=) Mr
=)

Esm&am _/l.\ Home () Beck {gg Net | ' Calculate "9 CreateFi1 |~ Form 11

Heit” |

Desktop Personal Tax Credits
v Personal Detais Employment and Investment Incentive-Shares issued in 2022 (undertaking not made under 502(3)(b)) less than 7

‘: SeifiEaployed Income [ Company Name (Seif) | Company Name (Spouse) | Tax Ref No (Seif) | Tax RefMNo (Spouse) | Investment (Seif) Tnvestment (Spouse) |
 IrshRental Income

PAYEBIK Pensions (1)

PAYE/IKPensions (2)

Foreign Income

Irish Other Income

Exempt Income

? Charges &Deductions

<

? Personal Tax Credits

<

Restriction of Redefs
Capital Gains
Chargeable Assets
Capital Acquisitions
Property Based Incentive Self Spouse
4 1T Seif Assessment
(1) Amount subscribed for eligible shares in 2022 - 0 - 0
CGT Seif Assessment

(if) Name of company in which investment was made

(iii) Tax reference number of company in which investment was made

(iv) Date of managers cert where the amount subscribed for eligible shares
is through a qualifying investment fund

(v) Date of the "Statement of Qualification (EI1)"

(vi) Amount of investment which qualifies for relief under Section 502(2A) € 0 « 0
(Max qualifying relief = €250,000)
(vil)) Deduction from total income under Section S02(24) « 0 « 0

- Desktop Y | (viii) Amount invested for less than 7 years in previous years and € [ € 0 |

_ e ——
(iv) Bmoint $0 ha carrisd fanuacd bo fibirs nadade s o « n

Figure 2: New Section under Employment and Investment Incentive (Ell)
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EMPLOYMENT AND INVESTMENT INCENTIVE-SHARES ISSUED IN 2022 (UNDERTAKING MADE
UNDER 502(3)(B)) MIN.7

The Personal Tax Credits tab has new details added under the Employment and Investment Incentive-
Shares Issued in 2022 (Undertaking made under 502(3)(b)) min.7 section. A new field has been added. The
new field lets the user enter the amount they have invested for at least 7 years in previous years and carried
forward into 2022. The tax field has been added for both the user and their spouse. The new addition is
highlighted in Figure 3. The Tax Field added is listed below:

» Amount invested for at least 7 years in previous years and carried forward into 2022

Esm&ctm 7 Fome € ) Bace g et | TH] Caleuilate | ) Greste Pt} [Famid
a i U U Hhio) ¥ L%

Desktop Personal Tax Credits
w Personal Detals Employment and Investment Incentive — Shares issued in 2022 (undernaking made under 502(3){b)) min. 7

v e [ Company Name (Self) | Company Name (Spouse)| TaxRefNo (Self) | Tax RefNo (Spouse) | Investment (self) Investment (Spouse) |
W lrish Rental Income
PAYE/BIK Pensions (1)
& PAYESBIK Pensions (2)
Foreign Income:
Irish Other Income
Exempt Income
W Charges &Deductions
W Personal Tax Credits
Restriction of Relefs
Capital Gains.
Chargeable Assets
Capital Acquisitions
Property Based Incentive
& ITSelf Assessment . . .
COT Sulf Assasmant (i) Amount subscribed for eligible sharesin 2022 € o) €] 0

(il) Name of company in which investment was made

(ili) Tax refarence numbar of company in which investment was made

(iv) Date of managers cert where the amount subscribed for eligible shares -
is through a qualifying investment fund

(v) Date of the “Statement of Qualification (EI1)* [ -

(vi) Amount of investment which qualifias for relief under Saction 502(24) « 0 € 0
(Max qualifying relief = €500,000) - ) ’

(vii) Deducticn from total income under Section S02(2A) « 0 L4 []

| Deskiop (vill) Amaunt invested for at least 7 years in previous years and o n: e 0|
carried forward into 2022
(ix) Amount to be carried forward to future periods € o/ € 1]

Figure 3: New Section under Employment and Investment Incentive (Ell)
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SCI- SHARES ISSUED IN 2022 WHERE AN UNDERTAKING IS NOT MADE UNDER 502(3B)-
SHARES HELD FOR LESS THAN 7 YEARS

The Personal Tax Credits tab has new details added under the SCI-Shares Issued in 2022 where an
Undertaking is not made under 502(3b)- shares held for less than 7 years section. A new field has been
added. The new field lets the user enter the amount invested for less than 7 years in previous years and
carried forward into 2022. The tax field has been added for both the user and their spouse. The new addition
is highlighted in Figure 4. The Tax Field added is listed below:

» Amount invested for less than 7 years in previous years and carried forward into 2022

[} Mr. Ray Rogers Tax Returr 2
ESM&M 7\ ome kgl Back fo ) et | T caleutate | 1 7/ Create 11 ) [Eorm
o e e
() Home (g ek g s |7 7 v N
Desktop Personal Tax Credits
- Personal Detals SCI - Shares Issued in 2022 where an Undertaking is not made under 502(3B) - shares held for less than 7 years
W Self Employed Income v ¥
- Company Name (Seif) Company Name (Spouse)  Tax RefNo (Seif)  Tax Ref No (Spouse) Investment (Seif) Investment (Spouse)
 Irish Rental Income
PAYE/BIK Pensions (1)
W PAYEBIKPensions (2)
Foreign Income
Irish Other Income
Exempt Income
o Charges & Deductions
« Personal Tax Credits
Restriction of Relefs
Capital Gans.
Chargeable Assets
Caprtal Acquisitions
Property Based Incentive
Self Spouse
U 1T Seif Assessment (1) Amount subscribed for eligible shares in 2022 3 0 L 0
CGT Self Assessment
(i) Name of company in which investment was made
(i) Tax reference number of company in which investment was made
(Iv) Date of the "Statement of Qualification (SCI)”
(v) Amount of investment which qualifies for relief under Section 502(2Xa) € 0 € 0
(Max qualifying relief = €250,000) 3
(v1) Deduction from total income under Section 502(2)Xa) € 0 € 0
(vil) Amount invested for less than 7 years in previous years and € 0 € 0 |
carried forward into 2022
| Amount to b d forward to fut od € 0 < 0
| Deskiop J (viil) Amount & carries rwar Uture periods
P— e o

Figure 4: New Section under Start-up Capital Incentive (SCI)
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SCI- SHARES ISSUED IN 2022 WHERE AN UNDERTAKING IS MADE UNDER SECTION 502(3)(B)-
SHARES HELD FOR A MIN. OF 7 YEARS

The Personal Tax Credits tab has new details added under the SCI-Shares Issued in 2022 where an
Undertaking is made under Section 502(3)(b)- shares held for min. of 7 years section. A new field has been
added. The new field lets the user enter the amount invested for at least 7 years in previous years and
carried forward into 2022. The tax field has been added for both the user and their spouse. The new addition
is highlighted in Figure 5. The Tax Field added is listed below:

» Amount invested for at least 7 years in previous years and carried forward into 2022

o " " = = &
Es.macun ‘. Home un.ct Uum J Calculate . Create F11 ' Form 11

Desktop Personal Tax Credits

v Personal Detals SCI - Shares Issued in 2022 where an undertaking is made under section 502(3)(b) - shares held for a min. of 7 years
W’ Seif Employed Income

" Investment (Seff) Investment (Spouse) | TaxRefNo (Seif) | Tax RefNo (Spouse) | Company Name (Seif) | Company Name (Spouse) |

w Irish Rental Income
PAYE BIKPensions (1)
U PAYEEIK Pensions (2)
Forexgn Income
Irish Other Income
Exempt Income
? Charges & Deductions
' Personal Tax Credits

«

Restriction of Rebefs

Capital Gains

Chargeable Assets

Capital Acquisitions

Property Based Incentive self Spouse

W 17 Self Assessment (i) Amount subscribed for eligible shares in 2022 € 0 € o)

CGT Seif Assessment

(i) Name of company in which investment was made
(i) Tax reference number of company in which investment was made

{iv) Date of the “Statement of Qualification (SCI)" - -:

{v) Amount of investment which qualifies for relief under Section 502(2)(s) « o] «f o]
(Max qualifying relisf = €250,000) :
{vi) Deduction from total income under Section 502(2)(a) € o < 0]
(vii) Amount invested for at least 7 years in previous years and € 0 e ol

carried forward into 2022

(wiil) Amount to be carried farward to future periods € 0 € )

Figure 5: New Section under Start-up Capital Incentive (SCI)
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EMPLOYMENT AND INVESTMENT INCENTIVE- SHARES ISSUED BEFORE 8 OCTOBER 2021

The Personal Tax Credits tab has details removed from the Employment and Investment Incentive- shares
issued before 8 October 2021 section. Two fields have been removed. The tax fields have been removed
for both the user and their spouse. The new addition is highlighted in Figure 6. The Tax Fields removed are
listed below:

» Amount claimed in previous years and carried forward into 2022 (Max qualifying relief= £150,000)
» Amount claimed in 2022 but unused and carried forward into 2023

(=] Mr. Ray Rogers Tax Retumn 2(
Esm&cm Amgm e Mt T rcaleate’| T rcraerny(77) el
A s 7 Y
Desktop Personal Tax Credits
« Personal Detals Employment and Investment Incentive - Shares issued before 8 October 2020
« seif Employed Income
« Irish Rental Income Seif Spouse/Civil Partner
@ PAYEENPensions (1) (1) Amount subscribed for shares in 2017 on which € o ¢ °

additional relief is now due

19 PAYER el (2) (1) Enter relevant EII 34 certificate number
W Foregn Income
4 Irish Other Income
U Exempt Income
4 Charges & Deductions
o Personal Tax Credits

Restriction of Rellefs
@ Capital Gains

W Chargeable Assets

W Capital Acquisitons (iii) Amount claimed in previous years and carried . 0
forward into 2021 (Max qualifying relief = €150,000)

(iv) Amount claimed in 2021 but unused and carried € 0

e 0
W Property Based Incentive

o IT Self Assessment forward into 2022 € 0
CGT Seif Assessment Employment and Investment Incentive-Shares issued in 2021 (undertaking not made under 502(3)(b)) less than 7 years

" Company Name (Seif) | Company Name (Spouse)  TaxRefNo (Seif) | Tax RefNo (Spouse) | Carried Forward (Self) | Carried Forwerd (Spouse) |

Figure 6: New Section under Employment and Investment Incentive (Ell)

9 I; Bright



	Introduction
	Major changes in Tax Year 2022
	Personal Tax credits
	Start-up relief for entrepreneurs (SURE)
	Employment and investment incentive shares issued in 2022 (undertaking not made under 502(3)(b)) less than 7
	EMPLOYMENT AND INVESTMENT INCENTIVE-shares issued in 2022 (undertaking made under 502(3)(b)) min.7
	sci- shares issued in 2022 where an undertaking is not made under 502(3b)- shares held for less than 7 years
	sci- shares issued in 2022 where an undertaking is made under section 502(3)(b)- shares held for a min. of 7 years
	Employment and investment incentive- shares issued before 8 October 2021


